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W Li nk. com pl c
InterimResults

W Link.com Inc. successfully reversed into Knutsford Goup plc on
14" July 2000. Knutsford Interim Results for the six nonths ended
30'" June 2000 appear as an attachnment to this release. Set out bel ow
are InterimResults for WLink.comlInc. for the six nonths ended 30"
June 2000 - prior to the reversal into Knutsford and the re-naning
of Knutsford as WLink.complc.(WK: LSE)
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W Li nk.com the conpany that hel ps quoted conpani es and nutual funds
attract and understand private investors, announces interimresults
for the six nonths ended 30 June 2000.

H ghlights of the results include:

Sal es revenue up 25.8%to £7.2m (1999: £5.7m

Qperating profit (pre non-recurring transaction costs for
reversal into Knutsford) up 30.6%to £1.05m (1999: £0.8n)
Agreenents signed with further 27 channel partners

G obal database in excess of 1.35 mllion individuals who have
used the free Annual Reports and Fund Info 8 Services

Canadi an office opened and the Annual Reports 8 Service |aunched
in The Netherl ands

Announci ng today:

New Chief Financial Officer Dr. Ngel Burton to join on 20'
Novenber from Deut sche Bank

£12. 75m cash rai sed net of expenses on reversal into Knutsford
Launch of Fund Info § Service in Canada in partnership with The
G obe and Mai l

Commenting on the results, Peter Wakeham Chief Executive, said:

“Wth the successful listing on the AIM narket by reversing into
Knutsford in July and by developing our existing skills and
servi ces, and working towards acquiring conpl enentary ones, we have
made steady progress towards the achievenent of our strategic
objectives. W expect the demand for investnent opportunities and
corporate information to continue growing. W look to the future
with every confidence that we will be able to nmeet such demand.”

For further information, please contact:

W Li nk. com pl ¢
Pet er Wakeham Chief Executive OficerTel: 020 7831 3113 (on 26
Cct ober)

Fi nanci al Dynam cs
Fi ona Mei kl ej ohn Tel: 020 7831 3113
Charlie Armtstead
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W LI NK. COM I NC. | NTERI M RESULTS

£
6 nonth period 6 nonth period % 6 nonth 12 nonth
ended ended Change period ended period ended
Decenber 31, Decenber 31,
June 30, 2000 June 30, 1999 1999 1999
Unaudi t ed Unaudi t ed Unaudi t ed Audi t ed
TURNOVER 7,203,122 5,725, 257 25. 8% 5,595, 671 11, 320, 928
Cost of Sal es 2,778, 343 2,411,131 15. 2% 2,173, 317 4,584, 448
Gross Profit 4,424,779 3,314,126 33.5% 3,422,354 6, 736, 480
% Tur nover 61. 4% 57. 9% 61. 2% 59. 5%
Adm nistrativ
e
Expenses * 3,373,763 2,509, 190 34.5% 2,604, 232 5,113, 422
OPERATI NG
PROFI T 1, 051, 016 804, 936 30. 6% 818, 122 1,623,058
% Tur nover 14. 6% 14. 1% 14. 6% 14. 3%

* Excludes non-recurring transaction costs for reversal into Knutsford G oup plc

| ntroducti on

| am pleased to report the first set of interim results
publ i shed to sharehol ders since securing our AIMIisting on 14
July 2000 following the reversal of WLink.com Inc. into
Knutsford G oup plc. The six nonths results for Knutsford
foll ow the commentary on these results.

The year has started well. W continue to progress our stated
strategy of hel ping quoted conpani es and nutual funds attract
and inform private investors while preparing to expand our
operations into online investnent banking.

W Li nk. com operates the 8 Annual Report and Fund Info Services
through 90 financial publication and web site channel
partners. The business was set up in 1992 and operates in the
USA, Canada and seven European countries including the United
Ki ngdom France and Germany. WLink.com serves over 3,400
quot ed conpanies and 430 nutual funds worldw de and has a
dat abase of over 1.35 mllion private investors

Fi nanci al review

Overall sales revenue for first half 2000 grew by 25.8% w th
growth in Europe of 35.5%and in North America of 19.1% First
quarter growth was particularly buoyant thanks to an

exceptional level of investor interest in stocks and high
share trading volunes in nobst stock markets during this
peri od.

Operating Profit (before non-recurring transaction costs) grew
30.6% reflecting sales revenue growth and order processing
efficiencies primarily in North
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Anmerica where we continued to benefit from new systens
i mpl enented in late 1998. In Europe we incurred non-recurring
additional costs in line with expectations as a result of re-
| ocating our offices and distribution centre from Sutton to
Surbiton in Quarter 1. W anticipate European nargins
i mproving in the second half of 2000.

Revi ew of Operations

In the first half we signed agreenents with a further 27
channel partners. In Europe agreenents were signed with Die
Tel eb6rse, Yahoo Finanzen.com (Germany), Proshare.com and
Moneyguru.com In North America agreenents were signed with
ABCNews. com CCBN. com JAGI n. com Ki pl i nger.com and
Siliconinvestor.com

We continued to attract a |arge nunmber of new custoners
(private investors) to our 8§ Services wth 144, 430 new
investors joining worldw de during the first six nonths of
2000 including 73,740 in North Anerica, and 63,010 in Europe
and 7,670 in the rest of the world. Our database worldw de is
now i n excess of 1.35 mllion individuals who have used our 8§
Servi ces.

We took initiatives in Canada to strengthen our presence in
t he market, including opening an office in Toronto to bring us
closer to conpany and fund clients and channel partners. W

also partnered wth the Toronto Stock Exchange in
conm ssioning research into the behaviour and notivation of
private investors in Canada. The research generated

substantial nedia interest.

In the USA we renewed our agreenment with the Anerican Stock
Exchange whereby the Exchange supports participation of
conpanies in our 8 Services. W successfully |aunched our
online annual reports service and upgraded the investor
research and profiling content of our product for conpany
clients. The upgrade resulted in favourable feedback from our
clients

In Europe we |aunched our 8 Service in The Netherlands in
partnership with Het Financielle Dagbl ad.

Appoi ntment of Chief Financial O ficer

| am pleased to report that Dr. Nigel Burton will join the
board as Chief Financial Officer on 20'" November. Nigel will
join us from Deutsche Bank where he was Head of Utilities
| nvest ment Banking. Nigel is a well-respected figure in the
City and will bring an in-depth know edge of the investnment
banki ng mar ket and i nportant nerger and acquisition skills to
W Link.com W |ook forward to working with himin the future.

Fund Info § Service | aunch in Canada

The Fund Info 8 Service, which was |launched in the USA in
1998, has recently been expanded to Canada in partnership with
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The G obe and Mail, Canada’ s National Newspaper. 107 funds are
already participating in the service that is designed to give
Canadi an Mutual Fund investors quick and easy access to
financial information.

St ockcube

We are pleased to announce that our subsidiary Wrld I nvestor
Link Ltd has signed an agreenment with Stockcube plc to jointly
promote and sell Stockcube’s Market Intelligence Report in the
United Kingdom and the inportant US market. Avail able on-line
and updated daily, the Report will analyse investor confidence
in shares and market sectors for quoted conpany custoners as
moni tored by Stockcube’s analysts. WLink.com holds a 2.65%
stake in Stockcube plc.

Future strategy

Qur focus for the future will be on marketing a range of
products and services ainmed at neeting the needs of two
distinct target market segnents. Firstly conpanies and funds
that wish to reach and better understand serious, commtted
private investors and to attract them as sharehol ders and
secondly, active private investors who typically make |ong
termcommtnments to the conpanies they invest in.

We plan to build our product range through our own devel opnent
initiatives, by formng alliances with |ike-m nded partners
and by acquisition. Qur vision is global in scope. Wile the
maj ority of cross-border investnment is undertaken at present
by large institutions, we believe that it is only a matter of
time before serious private investors nanage their investnment
portfolios on an international scale. The Internet has already
| owered the main barriers to this - information and share
trading - and we will canpaign to renpove ot hers.

W Li nk.com currently conprises our core business, Wrld
| nvestor Link, the investor relations and information servi ce.
W also plan to create a new investnent banking services
busi ness to serve the needs of our extensive private investor
dat abase and smal|l and medi um si ze enterprises (SMEs).

W will seek to strengthen and grow World Investor Link by
entering new countries, thereby making the 8 Services
available to an even nore international audience. Qur aimis
to continue to form lasting relationships wth additional
channel partners so that our 8 Services are nore wdely
available to serious private investors. W also plan to
attract nore custonmers (private investors) to our 8 Services
by undertaki ng awareness-buil ding progranmes. W aimto serve
nore conpany and mutual fund clients so that the § Services
are nore conprehensive for private investors.

We continue to evaluate a range of acquisition opportunities
and are confident that this programme wll result in the
addi ti on of conplenentary busi nesses.



W Link.com also plans to offer a range of investnent banking

services that wll bring investnment opportunities to our
private investor database and hel p SMEs rai se capital and gain
improved liquidity. The scope of activity wll include

opportunities to invest in quoted equities by way of share
tradi ng, | POs and unquoted equities.

We continue to evaluate our strategic options regarding
services such as stockbroking, underwriting, research
corporate finance and fund managenent. AlIl of these services
are | ogical devel opnents of our current core business and w ||
potentially benefit our conpany and investor clients.

Fol l owi ng the successful reversal into Knutsford we have the
cash and acquisition currency of our quoted stock and we are
in the process of strengthening our organisation with the
skills and systens needed to absorb and successfully integrate
future acquisitions. The appointnment of Dr. Ni gel Burton as
Chi ef Financial Officer is one of a nunber of organisational
i nvestnents we will be making so that we can nove into these
product categories when the right opportunity presents itself.
In the short term these investnents will slow our bottomline
growh conpared to prior years until the benefits of
acquisitions flow through.

Graham Morse our co-founder and President of WLink.com and
CEO of World Investor Link will retire, as planned, at the end
of 2000. W would like to take this opportunity to thank
Graham for his contribution to the Conpany. N gel Way, Peter
Wakeham certain enployee associates and other external
shareowners have options to acquire an aggregate of 56,857,791
of Graham Morse’s shares during April 2001. A positive aspect
is that the mpjority of the expected transfer of these shares
will be to long term investors and individuals who wl|
continue to direct and manage W Link.comin the future.

Pet er Wakeham
Chi ef Executive O ficer
London

26 Oct ober 2000
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Chai rman’ s St at enent

| have pleasure in announcing Knutsford Group plc Interim
results for the six nmonths ended 30'" June 2000. The retained
| oss of £195,090 for this period is broadly in line wth
expectations. The nmmjor conponents of this loss are as
fol |l ows:

Interest income net of expense of £141,873 has been
earned fromthe cash balances in the Goup following its
acquisition (by reverse takeover) of Mybeat Limted in
November 1999.

David Conrad International Limted (DCl) made a trading
| oss of £104,093 that is normal for this |eather garments
busi ness whose full year performance is highly seasonal
and heavily dependent on autum sales. In addition, a
goodwi I | anortisation charge arising on consolidation of
the acquisition of DCI of £61,393 has been nmade.

Non-recurring costs of £69,753 were incurred as a result
of the Conpany making the takeover approach to Wassal l
plc that did not ultimately proceed.

Subsequent to these results, on July 14'" 2000, Knutsford
acquired by way of nmerger WLink.comlnc., a US conpany based
in R chnond, Virginia, USA for a consideration of £52 mllion
and changed its name to WLink.com plc. This acquisition
followed the Board’'s decision to seek a suitable business
opportunity with a track record of profitable growh in the
financial services sector.

Ni gel Way
Chai r man
London

26 Oct ober 2000



CONSOLI DATED PROFI T AND LOSS ACCOUNT

TURNOVER
- continuing operations
- acquisitions

Cost of sales

Gross profit
Admi ni strative expenses
- exceptional admnistrative expenses

- other adm nistrative expenses

OPERATI NG (LOSS) / PROFIT
- continuing operations

- acquisitions

Bank interest receivable

I nterest payable and simlar charges
(LOSS) / PROFIT ON ORDI NARY ACTI VI TI ES BEFORE
TAXATI ON

Tax on (loss)/profit on ordinary

activities

RETAI NED (LOSS) / PROFIT FOR THE PERI CD

(Loss)/ Earnings per 1p share — basic

(Loss)/ Earnings per 1p share - diluted

6 nmonth 6 nonth
peri od peri od
ended Ended
30 June 31
2000 Decenber
1999
(unaudi t ed) (audi t ed)
£ £
1, 567, 345 -
4,087,015
1, 567, 345
4,087, 015
1,272,983
3,111,954
294, 362 975, 061
- 217,584
619, 056 497,195
619, 056 714,779
(324, 694) (59, 075)
- 319, 357
(324, 694) 260, 282
143, 890 30, 704
(2,017) (39, 159)
(182, 821) 251, 827
(12, 269) (175, 036)
(195, 090) 76, 791
(0.00) 0.12
(0.00) 0.12




CONSOLI DATED BALANCE SHEET

FI XED ASSETS
Tangi bl e fixed assets

I ntangi ble fixed assets

CURRENT ASSETS
St ock

Debt or s

Cash at bank and in hand

CREDI TORS: ampunts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LI ABILITIES

CREDI TORS: anmpunts falling due after nmore than
one year

CAPI TAL AND RESERVES
Cal |l ed up share capital

Shares to be issued
Share prem um
O her reserves

Profit and | oss account

Equity sharehol ders’ fund
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30 June
2000
(unaudi t ed)

101, 535

271, 156

£

372,691

1, 065, 238
547, 298

4,576, 700

31 Decenber
2000
(audi t ed)
£

87,618

332, 549

6, 189, 236

1, 027, 315

5,161, 921

420, 167

288, 494
1, 809, 296

5,044,121

5,534,612

7,141,911

1, 830, 683

5,311, 328

4,700

5,731, 395

5,529,912

7,833

2,750, 900
450, 000
182, 065
2, 265, 246

(118, 299)

5,723,562

5,529,912

2,750, 180
450, 000
181, 345

2, 265, 246

76, 791

5,723,562




CONSOLI DATED STATEMENT OF CASH FLOWS

NET CASH (OUTFLOW /I NFLOW FROM OPERATI NG

ACTI VITI ES

RETURNS ON | NVESTMENTS AND SERVI CI NG OF FI NANCE

I nt er est

Interest paid

Interest elenent of finance | eases

TAXATI ON

UK corporation tax

CAPI TAL EXPENDI TURE AND FI NANCI AL | NVESTMENT
Payments to acquire tanglible fixed

assets

Recei pts from sales of tangible fixed

assets

ACQUI SI TI ONS
Pur chase of subsidiary undertaking

Net cash acquired with subsidiary

NET CASH (OUTFLOW /| NFLOW BEFORE FI NANCI NG

FI NANCI NG

I ssue of ordinary share capita

Expenses of share issue

6 nonth 6 nonth
peri od peri od
ended ended
30 June 31
Decenber
2000 1999
(unaudi t ed) (audi t ed)
£ £
(166, 342) 423, 451
143, 890
19, 369
(1,594) (39,034)
(423) (125)
141, 873 (19, 790)
(286, 247) -
(26, 610) (50, 639)
- 33, 000
(26, 610) (17, 639)
- (30, 061)
- 4,643, 050
- 4,612, 989
(337, 326) 4,999, 011
1, 440 360



Capital elenent of finance |ease
paynent s

( DECREASE) / | NCREASE | N CASH
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(82, 085)

(3,133) (1,567)
(1,693) (83, 292)
(339, 019) 4,915,719




CONSOLI| DATED STATEMENT OF CASH FLOWS (conti nued)

RECONCI LI ATI ON OF NET CASH FLOW TO MOVEMENT | N NET FUNDS

(Decrease)/increase in cash

Cash outflow from decrease in | ease
fi nanci ng

Fi nance | eases acquired with
subsi di ary

Change in net funds resulting from
cash flows

MOVEMENT | N NET FUNDS

NET FUNDS AT START OF PERI OD

NET FUNDS AT END OF PERI OD

12

6 nonth 6 nonth
peri od peri od
ended ended

30 June 31 Decenber
2000 1999
(unaudi t ed) (audit ed)
£ £
(339, 019) 4,915, 719
3, 133 1, 567
- (15, 667)
(335, 886) 4,901, 619
(335, 886) 4,901, 619
4,901, 619 -
4,565, 733 4,901, 619




NOTE TO THE CONSOLI DATED STATEMENT OF CASH FLOWS

(a) Reconciliation of operating profit to net cash
(outflow)/inflow from operating activities
- Conti nui ng operations

6 nmonth 6 nmonth
peri od peri od
ended ended

30 June 31
Decenber
2000 1999
(unaudi t ed) (audi t ed)
£ £
Operating | oss
(324, 694) (59, 075)
Depreci ati on
12, 693 -
Anortisation of goodwi ||
61, 393 -
I ncrease in stocks
(776, 744) -
Decrease/ (i ncrease) in debtors 1, 267, 248
(4,182)
(Decrease)/increase in creditors
(406, 238) 258, 579
Net cash (outflow)/inflow from
continui ng operations (166, 342) 195, 322
- Acqui sitions
6 nonth 6 nonth
peri od peri od
ended ended
30 June 31 Decenber
2000 1999
(unaudi t ed) (audi t ed)
£ £
Operating profit
- 319, 357
Depreci ation
- 5, 804
Anortisation of goodwil |l
- 35, 813
Profit on sale of fixed assets
- (4,531)

Decrease in stocks
- 1, 007, 695
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I ncrease in debtors

- (1,299, 371)
Decrease in creditors
- 163, 362
Net cash inflow from acquisitions
- 228, 129
(166, 342) 423, 451
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(b) Analysis of net funds

Cash at bank and in
hand
Bank overdrafts

Cash

Fi nance | ease due
within 1 year

Fi nance | eases due
after nore than one
year

At
1 January Cash
2000 FI ow
£ £
5,044, 121 (467, 421)
128, 402
(128, 402)
(339, 019)
(6,267) -
(7,833) 3,133
4,901, 619 (335, 886)

1R

At

30 June

Acqui s 2000
itions

£ £

4,576, 700

- (6, 267)

- (4, 700)

- 4,565, 733



NOTES TO THE UNAUDI TED | NTERI M REPORT

BASI S OF PREPARATI ON

The accounts of the Goup for the six nonths ended 30 June
2000, which are unaudited, have been prepared on the basis
of accounting policies set out in the 1999 fi nanci al

st atenent s.

TAXATI ON

The charge for the period under review represents tax on
interest received by Maybeat Limted. The charge has been
reduced by the surrender of current year |osses from both
W Link.ComPlc and David Conrad (International) Limted by
way of group relief. No paynent has been made for these
| osses.

LOSS PER SHARE

Basic | oss per share is calculated on | oss on ordinary
activities after tax of £195,090 for the six nonth period
ended 30 June 2000 (six nonths ended 31 Decenber 1999:
profit after tax of £76,791), apportioned over the wei ghted
average nunber of ordinary shares that were in issue for
the period: 275,073,303 shares (six nonths ended 31
Decenmber 1999: 63, 820, 186 shares).

For the six nonths ended 30 June 2000, the | oss attributed
to ordinary sharehol ders and wei ghted average nunber of
ordi nary shares for the purposes of calculating the diluted
| oss per share are identical to those used for the basic
| oss for share. This is because the potentially dilutive
ordinary shares relating to the acquisition of David Conrad
(International) Limted would have the effect of reducing
the | oss per share and is therefore not dilutive under the
terms of FRS 14. For the six nmonths ended 31 Decenber
1999, the weighted average nunmber of ordinary shares in

i ssue has been adjusted to assunme conversion of al
potentially dilutive ordinary shares, resulting in a

di luti ve wei ghted average nunber of shares of 63,971, 414.

PUBLI CATI ON OF NON- STATUTORY ACCOUNTS

The financial information contained in this interim
statenent does not constitute statutory accounts as defined
in section 240 of the Conpanies Act 1985. The financi al
statenments for 6 nonths frominception to 31 Decenber 1999
is based upon the statutory accounts for the financial
peri od ended 31 Decenber 1999. Those accounts, upon which
t he predecessor auditors, PricewaterhouseCoopers, issued an
unqual i fied opinion, have been delivered to the Registrar
of Conpani es.
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| NDEPENDENT REVI EW REPORT
To WLink.complc (formerly Knutsford G oup plc)

I nt roduction

We have been instructed by the conpany to review the
financial information set out on pages 10 to 16 and we have
read the other information contained in the interimreport
and consi dered whether it contains any apparent

m sstatenments or material inconsistencies with the
financial information.

Directors' responsibilities

The interimreport, including the financial information
contained therein, is the responsibility of, and has been
approved by the directors. The Listing Rules of the

Fi nanci al Services Authority require that the accounting
policies and presentation applied to the interimfigures
shoul d be consistent with those applied in preparing the
precedi ng annual accounts except where any changes, and the
reasons for them are disclosed.

Revi ew wor k perforned

We conducted our review in accordance w th gui dance
contained in Bulletin 1999/4 issued by the Auditing
Practices Board. A review consists principally of making
enquiries of group managenent and applying anal ytical
procedures to the financial information and underlying
financial data and based thereon, assessing whether the
accounting policies and presentation have been consistently
appl i ed unless otherw se disclosed. A review excludes
audit procedures such as tests of controls and verification
of assets, liabilities and transactions. It is
substantially less in scope than an audit perfornmed in
accordance with Auditing Standards and therefore provides a
| oner | evel of assurance than an audit. Accordingly we do
not express an audit opinion on the financial infornmation.

Revi ew concl usi on

On the basis of our review we are not aware of any materi al
nodi fications that should be nmade to the financial
informati on as presented for the six nonths ended 30 June
2000.

Ernst & Young

London
26 Oct ober 2000
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